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Investment Objective
The investment objective is to achieve long-term capital growth of net assets through
investment in global listed equities and global fixed income securities.

Fund Details
A Mauritius based open-ended multiclass fund. The Class C share corresponds to a
balanced fund with exposure to Asia Pacific-ex Japan Equities and Global Fixed Income
securities. Maximum allocation for Equities is up to 80% of the assets, with minimum
allocation for Fixed Income securities at 20% of the total assets.

Fund Positioning
This Fund will pursue an integrated approach to investment management with the
combination of a top-down approach based on analysis of macroeconomic and sector
views and a bottom-up approach, including quantitative analysis such as PER estimation
and qualitative analysis for the evaluation of potential growth. The benchmark is a
combination of S&P Asia-ex Japan (80%) and Asia Debt (20%).
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Portfolio Composition
Equity Components
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Market Overview

India: The Sensex closed lower by 4.86% at 37481.12 while the Nifty closed lower by 5.69% at 11118. Concerns of higher taxation on FPIs registered as noncorporate entities proposed in the Union Budget saw FIIs equity outflows of ~USD 1.93 bn while domestic institutions were the net buyers in equities with
net inflows of ~USD 1.70 Bn in the month. Key outperforming sector during the month was Information Technology. Companies within the sector continue
to deliver growth on expected lines and also declared healthy deal wins during the Q1FY20 results. Automobiles was the worst underperformer as the sector
continued to experience a demand slowdown due to rising ownership cost, muted consumption sentiment as well as a loan financing liquidity crunch.
China: The Shanghai Composite Index and Hang Seng Index both declined as trade talks between US and China showed no signs of progress. Chinese
authorities loosened monetary and fiscal policy to support the economy and stabilise market expectations and the central bank reintroduced measures to
support the Renminbi after it fell to multi-year lows against the USD. The HSI fell 2.7% in July as investors remained sidelined with mounting uncertainties
surrounding Hong Kong’s political impasse amid continued violence between protestors and the police. To add to July’ drama, tropical storm Wipha wrecked
havoc in Hong Kong, forcing the Hong Kong Stock Exchange to suspend trading for the first time in almost 2 years on the last day of trading.
Australia: The S&P/ASX 200 set fresh record highs, breaching its peak from November 2007 against a backdrop of skyrocketing iron ore prices, a surprise
victory by the incumbent Liberal Coalition government and a dovish central bank. The coalition’s shock election win in May triggered a relief rally with the
finance sector rising 12% as investors rejoiced that the opposition Labor Party wouldn’t be able to curtail tax breaks for property and stock-market investors.
Benchmark prices for iron ore hit their highest in over 5 years, boosting miners like Rio Tinto Group, BHP Group Ltd. and Fortescue Metals Groups Ltd.

Important Legal Information
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This document does not constitute an Offer for share/units and is neither a recommendation nor statement of opinion or an
advertisement. Past performance mentioned herein is/are not necessarily indicative of future performance. Investments in the Fund(s)
are subject to risk, including possible loss of the principal amount invested. Investors must read the prospectus before making any
investment decision. This document does not contain material information about the Fund, including important disclosures and risk
factors associated with investment in the Fund.
UTI International Limited is the Manager of the Fund. UTI International Ltd, Guernsey (UTI IL) is a regulated entity in Guernsey, governed
by Guernsey law, and is under the Protection of Investors (Bailiwick of Guernsey) Law 1987.
The factsheet of UTI Spectrum Fund - Class C (hereinafter termed as “the Fund”) has been prepared and circulated by UTI International
(Singapore) Private Limited (“UTI IS”), the Investment Manager of the Fund, only to the shareholders of the Funds. The factsheet for
the funds have been prepared in good faith by UTI IS but may subsequently prove to be materially inaccurate, and should not be
relied on for any purpose. They are based upon their latest investment valuations (or estimated valuations) received from DITC(M)
L. Valuations (or estimated valuations) received from DITC(M)L may be unaudited or may be subject to little verification or other due
diligence and may not comply with generally accepted accounting practices or other valuation principles. Moreover, the value of such
investments may fluctuate considerably and more generally, historic information of the performance of the Fund may no longer be of
relevance.
UTI IS is regulated by the Monetary Authority of Singapore (MAS) and holds a Capital Market Services Licence to carry out the
regulated activity of Fund Management. UTI IS does not take any responsibility with regards to the completeness and accuracy of
such reports. The report does not constitute an Offer for shares/units and is neither a recommendation nor statement of opinion or
an advertisement. The contents of the statement are for information purposes only without regard to the specific objectives, financial
situation and particular needs of any specific person who may receive this statement. Such person may wish to seek advice from a
financial adviser before committing to purchase the units of the Fund. If such person chooses not to do so, he should consider carefully
whether the investment is suitable for him. Past performance of the Fund is not necessarily indicative of future performance. Any
forecast or prediction of markets or economic trends which are targeted by the Fund is not necessarily indicative of the future or likely
performance of the Fund. The value of the units and the income accruing to the units, if any, may fall or rise. Investments in the Fund
are subject to risk, including possible loss of the principal amount invested. Investors must read the prospectus before making any
investment decision.

